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The semiconductor industry has a rich tradition of managing through dramatic and unforgiving cycles,
ranging from years of extraordinary growth, to steep declines. After several unprecedented years of
contiguous growth, the industry is now facing a downturn stunning even industry veterans.
Semiconductor companies will not go unscathed in this current environment. Start-ups needing
additional rounds of funding and do not yet have a product and are not cash-flow positive are the most
vulnerable. However, in general, the industry is in a much stronger position to weather this downturn
than it was in 2001. The presentation will provide data and analysis supporting the hypothesis that the
semiconductor industry will innovate its way out of the downturn, and how great companies will be
prepared for next-generation opportunities.



