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Global Semiconductor Sector Update




Semiconductor Sector Outperformance: Market Volatility With Iran War &
Trade Policies, Balancing Al-Led Transformation

® Geopolitical developments, export controls, and tariff headlines continue to drive volatility across the semiconductor ecosystem

® Semiconductor cycle continues to recover, with Al and memory leading while industrial and automotive markets stabilize but with inflation threat looming and Iran War
unsettling energy supply

® Fears of long-term Al disruption risk to software have driven a rotation from software into semis

SOX Performance Relative to Broader Market — Last Three Years
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Source: FactSet. Market data as of 04/20/2026. 1. Adjusted SOX return by excluding weighted return of NVIDIA and Broadcom, using their latest weight in the index. 2. Barclays Software Index is comprised of 136 publicly-traded software companies.
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Large Cap Segment Performance Reflects Al Leverage

® Sentiment around accelerating Al capex and infrastructure build-outs continue to fuel momentum and volatility across Al names
® [ran war and trade policy uncertainty persists as US-China tensions resurface around restrictions and tariff measures

e Al/Data Center/Infra, Optical, Large Semi Cap Equipment and Memory names outperform while traditional Analog, Automotive and Communications names lag

Stock Price Performance (Since Jan-2025)
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Small and Mid Cap Segment Performance Reflects Greater Macro Sensitivity

® Small and mid cap sentiment favors back-end semiconductor bottlenecks as system complexity intensifies

® Ongoing macro and policy uncertainty persists, with trade restrictions, geopolitics and capex timing weighing more heavily on small and mid cap names

® Mid Cap Semiconductor Capital Equipment names outperform while loT names lag

Stock Price Performance (Since Jan-2025)
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Capital Markets Update




Limited Number of Semiconductor IPOs Over the Last Decade
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Note: Amount represents base deal size.
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But Increasing Momentum Around Semi Sector Private Capital Raising for
Growthin 2026

We expect more private capital raising and at least 2 IPOs in the Semi Sector across:

Optical

e
oG

Memory Al Processing
Controllers / Edge Al

Quantum
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New Sources of Investment Capital

Several new entities are increasing their focus on semi sector investment. Traditional software investors now embracing private semi sector
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In addition, several high-profile software investors are now redirecting capital towards the semiconductor sector
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Who Else is Doing These Investments?

Account Type Key Investor Targets
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Capital Raising Picks Up in Europe
I S N S e e e

D kandou.ai Maverick Silicon Switzerland Mar-26 Series A $225 $505 Semiconductor hardware company
OI_IX Plural & Hummingbird Ventures England Feb-26 Series A $220 $235 Developer of an Al deployment platform
@@itesima Maverick Silicon England Jan-26 Series B Undisclosed $31 Atomic precision 3D metrology technology
AXELERA Innovation Industries Netherlands Dec-25 Late-Stage VC $291 $428 Developer of Al hardware for edge computing
)
2B P IhENT European Innovation Council France Nov-25 SeriesA $41 $46 Developer of a silicon carbide production process
echnalogies
o FMC HV Capital Germany Nov-25 SeriesC $89 $112 Developer of ferroelectric non-volatile memory for Al
' QANT Cherry Ventures, UVC Partners Germany Nov-25 Series A $80 $80 Al processor developer
h
Salience : - . o
Labs. Oxford Science Enterprises England Sep-25 Series A $35 $88 Multi-chip processors developer
nanOPOWGT Big Sur Ventures Norway Sep-25 Late-Stage VC $11 $11 Semiconductor manufacturer for loT companies
<+ nnatera European Innovation Council Netherlands Aug-25 Late-Stage VC $5 $32 Manufacturer of neuromorphic processors
SCINTIL Yotta Capital Partners, NGP Capital France Aug-25 SeriesC $58 $83 Developer of a silicon photonics platform
swave IAG Capital Partners Belgium Jun-25 SeriesA $39 $50 Fabless semiconductor developers for holographic chips
Y NEARFIELD Temasek Holdings, Walden Catalyst Netherlands Jul-24 SeriesC $146 $244 Developer of scanning probe microscopy systems
INSTRUMENTS
Q|09!( Porsche Ventures, Project A Ventures Germany Jun-24 Series A $276 $282 Manufacturer of microchips with photonic circuits
Pragmatic M&G, National Wealth Fund England Dec-23 SeriesD $227 $442 Developer of circuit technology

Source: Company information, PitchBook.
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Investors Supporting Al & Optical Narratives

Growth equity rounds typically follow valuation uplift of 2-3x of previous round, with focus on Al, Processing and Optical
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Quantum Sector Gaining Momentum Across Modalities

Different architectures are seeing valuation uplift as they move towards quantum advantage
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Barclays Momentum in Capital Raises Across Al and Semiconductor

Nextgen Al
Storage

TBD
IPO

Lead Bookrunner

Ongoing

[AMPOWER

SEMICONDUCTOR

$140mm+
Growth Equity Raise

Exclusive Placement Agent

September 2025

Power
Management

~$500mm
Transaction Value
$75mm PIPE Offering

AdVvisor and Placement
Agent

Ongoing

SILVER LAKE

$8.8bn Valuation
Agreed to Acquire
51% Stakein

altera.

AnIntal Company
Financial Advisor and
Lead Arranger

April 2025

Quantum
Computing

$200mm
Growth Equity Raise

Sole Advisor and Placement
Agent

Ongoing

2 auradine

$153mm
Growth Equity Raise

Sole Advisor and
Placement Agent

April 2025

Quantum
Software &
Sensing

$300mm
Growth Equity Raise

Sole Advisor and Placement
Agent

Ongoing

< tenstorrent

$645mm
Growth Equity Raise

Sole Placement Agent

January 2025

Al
Processing

$600mm
Growth Equity Raise

Sole Advisor and Placement
Agent

Ongoing

QO imagination

$100mm
Structured Financing
Solution

({})FORTRESS

Lead Advisor and
Placement Agent

July 2024

Optical / Al
Connectivity

$100mm
Growth Equity Raise

Sole Advisor and Placement
Agent

Ongoing

L Asteralabs

$820mm
Initial Public Offering

Joint Bookrunner

March 2024

@cerebras

TBD
IPO

Lead Bookrunner

On-file Publicly

arm

$5.2bn

Initial Public Offering

Lead Underwriter

September 2023
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M&A Update




Semiconductor M&A Show Early Signs of Renewed Momentum

® Aggregate deal value has normalized post-2020, with 2025 reflecting a steadier mid-cycle level rather than peak activity
® Deal volume remains resilient, supporting continued smaller and strategic transactions
® Early-year 2026 activity suggests improving momentum despite a still-selective regulatory environment

Semiconductors & Electronics M&A Aggregate Deal Value Over Time (>$100mm Deals)
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Source: Dealogic. Data as of 04/20/2026. (1) Represents YTD Semiconductors & Electronics M&A Volume. Note: Includes deals >$100mm in deal value and majority stake deals.
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M&A Activity Building Traction

IE' MARVELL /

./\ POLARITON
EV: Undisclosed

(Apr22,2026)
“Marvell continues to invest in advanced optical technologies to support
the rapid evolution of Al and cloud data center infrastructure. The
addition of Polariton extends our optical roadmap with differentiated
modulation technology and a highly specialized team."”

—Sandeep Bharathi, President, Data Center Group at Marvell

molex /
@ Teramount

EV: ~$0.4bn

(Apr 15, 2026)

“Harnessing Molex's global scale and system-level expertise with

Teramount's innovation expertise and detachable, wafer-level coupling

technology creates a real pathway for scalable, high-density CPO."”
—Hesham Taha, CEO & Co-founder of Teramount

IH' MARVELL /

p'S

XCONNTEC

EV: $0.5bn

accelerated infrastructure, advancing Marvell's connectivity strategy for
next-generation Al and cloud data centers."”

(Jan 6, 2026)
“This combination creates a compelling switching platform for
—Matt Murphy, Chairman & CEO of Marvell

<Anvipia. /
oroq

EV: $20.0bn

(Dec 24, 2025)
“We plan to integrate Groq's low-latency processors into the NVIDIA Al
factory architecture, extending the platform to serve an even broader
range of Al inference and real-time workloads.”

—Jensen Huang, CEO of Nvidia

{,:CREDO /
D .
QO dustphotonics

EV:$1.2bn

(Apr13,2026)
"...this move decisively expands that leadership into Silicon Photonics
with best-in-class PIC technology that complements our ZeroFlap
Optical Transceivers and DSP portfolio.”

— William Brennan, Chairman, President & CEO of Credo

-

ul MARVELL /
celestial Al

EV:~$3.3bn

“The addition of Celestial Al's Photonic Fabric technology platform

complements Marvell’s existing portfolio and enhances our ability to

address the most demanding requirements of next-generation Al..."
—Matt Murphy, Chairman & CEO of Marvell

(Dec 2, 2025) j

{jx‘ TEXAS
INSTRUMENTS
SILICON LABS

EV:$7.5bn
EV/Revenue: 9.2x

(Feb 4,2026)

"Silicon Labs' leading embedded wireless connectivity portfolio enhances
our technology and IP, enabling greater scale and allowing us to better
serve our customers.”

—Haviv llan, Chairman, President & CEO of Texas Instruments

SKYWOR K.:r/
Qorvo

EV: ~$22.0bn‘V

class engineering teams will strengthen our ability to meet growing
customer demand across mobile and diversified Broad Markets.”

(Oct 28, 2025)
"Combining Skyworks' and Qorvo's complementary portfolios and world-
— Phil Brace, CEO of Skyworks

HiTime /
RENESAS

Timing Business

EV: $3.0bn

(Feb 4,2026)
"With Renesas' timing business, we will increase our clocking portfolio by
more than 10x and extend our reach in the fastest growing applicationsin
the timing market, including comms, enterprise and datacenter.”

—Rajesh Vashist, Chairman & CEO of SiTime

|
|
|
|
|

Source: FactSet and Press Releases. 1. Represents combined Enterprise Value.

SoftBag}alf: /

A

AMPERE.

EV: $6.5bn

(Mar 19, 2025)
"Ampere's expertise in semiconductors and high-performance
computing will help accelerate this vision and deepens our commitment
to Alinnovationin the United States.”

—Masayoshi Son, Chairman & CEO of SoftBank Group

18
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M&A Activity in Europe Picks Up

Larger Players Seeking Growth

am:E OSRAM

Non-Optical Analog/Mixed-
Signal Sensor Portfolio

EV:~$0.7bn

(Feb 3,2026)
"The acquired business is a perfect strategic fit for Infineon and
complements our strong offering in the analog and sensor space. We will
be able to provide our customers with even more comprehensive system
solutions”

—Jochen Hanebeck, CEO of Infineon

STV

STMicroelectionics

X

MEMS Sensors Business

EV: $1.0bn

(Jul24,2025)
"These highly complementary technologies and customer relationships,
focused on automotive safety and industrial technologies, will strengthen
our position in sensors across key segments in automotive, industrial and
consumer applications.”
—Marco Cassis, President, Analog, Power & Discrete, MEMS and Sensors
Group of STMicroelectronics

O /

ESkinara

EV: $0.3bn

creates a scalable platform for new classes of Al-powered systems.”

(Feb 10, 2025)
“Adding Kinara's Al capabilities to our broad intelligent edge portfolio
—Rafael Sotomayor, EVP & GM of Secure Connected Edge at NXP

X/

(Dec 17,2024)
"This complements and expands our leadership positionin automotive
networking solutions ranging from CAN and LIN to Ethernet switches and

“Today's announcement of our intention to acquire Oxford lonics
accelerates our mission to full fault-tolerant quantum computers with 2
million physical qubits and 80,000 logical qubits by 2030."

—Niccolo de Masi, CEO of lonQ

Qualcomnn /
& ALPHAWAVE SEMI

EV:~$2.2bn
EV/Revenue: ~7.1x

(Jun 9, 2025)

"Alphawave Semi's expertise in high-speed connectivity technologies

complements our Qualcomm Oryon CPU and Hexagon NPU processors”
- Cristiano Amon, President & CEO of Qualcomm

|
|
(uns, 2029 J
|

Source: FactSet and Press Releases.

AN physical layer devices”
EV: $0.2bn —Meindert van den Beld, Senior Vice President and General Manager of
e In-vehicle Networking at NXP
(Aug 23, 2024)
QUCIICOI\MI\ / "Sequans’ 4G loT technology adds to Qualcomm's broad portfolio,
further strengthening our offerings across enterprise customers of low-
SMEMQUANS power solutions for reliable, optimized cellular connectivity for Industrial
4G loT Technologies loT applications.”
EV: ~$0.2bn —Nakul Duggal, Group General Manager, Automotive, Industrial and
) ) Embedded loT and Cloud computing at Qualcomm :
(Mar 28, 2024)
Ml KEYSIGHT / By combining Keysight's leading design, emulation, and test expertise
Ospirent- with Spirent'’s strengths in satellite emulation, positioning, and
networking automation, we are expanding the breadth of our portfolio...”
EV:$1.5bn — Satish Dhanasekaran, President and CEO of Keysight

19
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Most Active Strategic Acquirers

® Dealsin past 10 years (over $100mm)

® Broadcom has focused on larger scale Software related M&A post Avago / Broadcom; While ADI has previously focused on two highly successful larger cap acquisitions

By Deal Count
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AZ\ MicracHIp - 4
. -

MISCN
INSTRUMENTS

ANALOG
DEVICES

($inbn)

GRANULATE
Mar 2022; $0.7bn
.f\ POLARITON
Apr 2026; Undisclosed

Altium
Feb 2024; $6bn

@SE!\G.’\TE

SoC Operations
April 2024; $0.6bn

‘ ALPHAWAVE SEMI

Jun 2025; $2bn

AN

. Q )
Vcore Pof/!gﬁs'lf'géhnologies SiC JFET Technology Business
Dec 2024; $0.1bn

Oct 2025; $0.1bn

kinara
Feb 2025; $0.3bn
Anokiwave
s v s
Aug 2024; Undisclosed
roq

Chip Assets, Licensing, Talent
Dec 2025; $20bn

Aug 2024; $5bn

& Microsemi
Mar2018; $10bn

maxim
@ integrated

Jul 2020; $21bn

SILICON LABS
Feb 2026; $8bn

Source: FactSet, Company filings, Press releases. 1. Excludes deals under $100mm and minority investments.

Screenovate
Dec 2021; $0.2bn

7

XCONN TEc

Jan 2026; $0.5bn

transphorm

Jan 2024 $0.3bn

vmware
May 2022; $69bn

[ SEQUANS

Aug 2024; $0.2bn

orvo

Trrech

Jan 2025; $0.6bn

@ Decawave

Jan 2020; $0.4bn

QOctoAl.
Sep 2024; $0.3bn

SILO.

Jul 2024; $0.7bn

Atmel

Jan 2016; $3bn

LTER

Jul 2016; $14bn

~—i -
celestial Al

Dec 2025; $3bn

S habana
Dec 2019; $2bn

Celeno_2
Oct 2021; $0.3bn

\/Symantec‘
Enterprise Security Assets
Aug 2019; $11bn

N7

vesper
Aug 2022; $0.2bn

mn\uwwczu

TECHNOLOGIES

Aug 2021; $0.4bn
AN

Dec 2024; $0.2bn
(et
Oct 2019; $0.2bn

deci.

May 2024; $0.3bn

PENSANDO
Apr2022; $2bn

MmICAEL

May 2015; $0.7bn

Jun2014; $2bn

S ranzanme

Aug 2022; Undisclosed

i1 mobileye
Mar2017; $15bn
Innovium
Aug 2021; $1bn
€dlialog

Feb2021; $5bn

ARGON DESICN
Jun2019; $1bn

@cellwize

May 2022; $0.3bn
|'= GlobalFoundries
-

Wireless Connectivity Unit
Apr2019; $0.4bn

IH' MARVELL

East Fishkill fabrication Facility
May 2019; $2bn

Qactivessemi’
Apr2019; $0.3bn
run:
dl
Apr2024; $0.7bn
£ XILINX

Oct 2020; $34bn

€ SoftMachines
Feb2017; $0.3bn
XX Inphi
Oct 2020; $10bn

OIp1

Sep 2018; $6bn

b
Jul 2018; $18bn
\rriver

Aug 2021; $3.8bn

QuanTtenna
Mar 2019; $0.8bn
e
#"freescale
Mar2015; $16bn
Green A
Pe
Apr2016; $0.1bn
A4 Mellanox:

Mar2019; $7bn

nervana

STEMS

Aug 2016; $0.4bn

averasemi

May 2019; $0.7bn

©) GigPeak

Feb2017: $0.2bn

BROCADE®
Nov 2016; $6bn
7~ NUVIA
Jan2021; $1bn

-
FARCHILD.
-~

Nov 2015; $2bn

t‘ ee? AR & Lanmiq
Mar ; $0.2bn Jun2015; $16bn  Feb 2015; $0.4bn
AQIUANTIA % canum
May 2019; $0.5bn Nov 2017; $7bn
intersil zmD

Sep 2016; $3bn
Avaco

May 2015; $35bn
Qualcoamm

e p—

Sep 2019: $3bn

Oct 2015: $0.3bn
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Global Regulatory Environment for Tech M&A Continues to Evolve

4

—

® USregulatory environment generally favorable to
consolidation given transactional philosophy of
Trump Administration

® While the FTC kept Biden era regulations in place,
the recent court decision to revert back to the
streamlined HSR form may accelerate US approvals

® Mega cap tech companies likely to stay under
continued scrutiny with ongoing caution around
large-scale M&A

® Alternative structures to circumvent regulatory
filings (e.g., NVIDIA / Groq, FB/Scale Al) proliferate
and are drawing the gaze of the FTC

® National security focus likely to continue to
intensify

® Delayin trade negotiations with China will prolong
cross-border deal uncertainty

Remains the big “wild card,” U.S. technology restrictions on China continue to remain at the forefront —both
equipment and device restrictions

Potentially lengthy review processes and unpredictable outcomes have held back consolidation activity,
particularly in semi sector

China's ability to “stop the clock” onreview timeline and “Call in” power to review deals that didn't file increases
uncertainty

Higher profile companies generally waiting for more clarity around Trump China policy and resulting regulatory
implications

However, SAMR approval of Synopsys/Ansys shows path to approval for large cap deals in semi ecosystem not
closed

Skyworks / Qorvo and Texas Instruments / Silicon Labs pose further tests to China / US regulatory
environment for Semis

® Expect continued deal scrutiny from EU and UK merger authorities
® Increasing country level adoption of FDI rules across EU

— Most deals cleared, but another variable for tech acquirors to navigate
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Disclaimer

This document has been prepared by Barclays Capital Inc. (“Barclays”) for information purposes only. This document is confidential and is for the intended recipient and cannot be redistributed, published, reproduced or disclosed, in whole or in part, without the prior written permission from Barclays. This document is an indicative
summary of the terms and conditions of the securities/transaction described herein and may be amended, superseded or replaced by subsequent summaries. The final terms and conditions and any applicable risk factors of the securities/transactionwill be set out in full in the applicable offering document(s) or binding transaction
document(s).

This material has not been produced by the Barclays Group's research department and does not constitute investment research or aresearch recommendation for the purposes of Financial Conduct Authority rules or a research report under U.S. law. The Barclays Group's research analysts and research departments are
independent from Barclays’ banking business and are subject to certain regulations and internal policies. The Barclays Group's research analysts may hold and make statements or investment recommendations and/or publish research reports with respect to any company referred to herein, the transactions contemplated herein
or any personinvolved therein or related thereto that differ from or are inconsistent with the views or advice communicated by the Barclays Group's banking business.

Barclays makes no warranty or representation, express or implied, as to the accuracy or completeness of information which is containedin this document and which is stated to have been obtained from or is based upon trade and statistical services or other third party sources. Any data on past performance, modelling, scenario
analysis or back-testing contained herein is no indication as to future performance. No representation is made as to the reasonableness of the assumptions made within or the accuracy or completeness of any modelling, scenario analysis or back-testing or any other information contained herein. All levels, prices and spreads are
historicaland do not represent current market levels, prices or spreads, some or all of which may have changed since the issuance of this document. All opinions and estimates are given as of the date hereof and are subject to change, and Barclays assumes no obligationto update this document to reflect any such changes. The
value of any investment may also fluctuate as a result of market changes. The informationin this document is not intended to predict actual results and no assurances are given with respect thereto.

The recipient is responsible for making its own independent investigation and appraisal of the risks, benefits, appropriateness and suitability of any transaction or matter contemplated by this document. Barclays is not making any recommendation (personal or otherwise) or givingany investment advice. The decisionto proceed
with any transaction or action contemplated by this document must be made by the recipient in light of its own commercial assessments, and Barclays will not be responsible for such assessments. Barclays is not responsible for providing or arranging for the provision of any general financial, strategic or specialist advice, including
legal, regulatory, accounting, model auditing or taxation advice or services or any other servicesinrelation to the transactionand/or any related securities described herein.

Neither Barclays nor any ofits subsidiaries or affiliates, nor any of their respective officers, directors, employees, agents, advisors or other representatives (Barclays together with such persons being the “Barclays Group”) accepts any liability whatsoever for any direct, indirect or consequential losses (in contract, tort or
otherwise) arising from the use of this document or its contents or any reliance on the information contained herein. Barclays Group is not responsible for any specialist advice, includinglegal, regulatory, accounting, model accounting, tax, actuarial or other advice.

This document does not constitute nor does it form part of an offer to sell or purchase, or the solicitation of an offer to sell or purchase, any securities or any of the businesses or assets described herein or an offer or recommendationto enter into any transaction described herein nor does this document constitute an offer or
commitment to provide, arrange or underwrite any financing.

Members of Barclays Group are involved in a wide range of commercial banking, investment banking and other activities out of which conflictinginterests or duties may arise. Barclays Group may make a market or deal as principal in the securities mentioned in this document or in options or other derivatives based thereon.
Barclays Group may be on the opposite side of any orders executed for securities or financial instruments that are related to or the subject of this document. In addition, Barclays Group may also, from time to time, effect transactions for its ownaccount or the account of its clients and hold long or short positions in debt, equity or
other securities of the companies referred to herein. Barclays Group operates in accordance with a conflicts of interest policy that identifies conflicts of interest Barclays Group faces in the ordinary course of its business, and establishes organizationaland procedural measures to manage those conflicts where it is reasonably able
to do so. Neither Barclays nor any other part of Barclays Group shall have any duty to disclose or utilize for the recipient’s benefit any non-public informationacquired in the course of providing services to any other person, engaging in any transaction (on its own account or otherwise) or otherwise carrying on its business.
Members of Barclays Group, may from time to time act as manager, co-manager, arranger or underwriter of an offering or otherwise, in the capacity of principal or agent, transact in, hold or act as market-maker or advisor, broker or commercialand/or investment banker in relation to the securities, instruments or related
derivatives which are the subject of this document.

NO ACTION HAS BEEN MADE OR WILL BE TAKEN THAT WOULD PERMIT A PUBLIC OFFERING OF THE SECURITIES DESCRIBED HEREIN IN ANY JURISDICTION IN WHICH ACTION FOR THAT PURPOSE IS REQUIRED. NO OFFERS, SALES, RESALES OR DELIVERY OF THE SECURITIES DESCRIBED HEREIN OR DISTRIBUTION OF
ANY OFFERING MATERIAL RELATING TO SUCH SECURITIES MAY BE MADE IN OR FROM ANY JURISDICTION EXCEPT IN CIRCUMSTANCES WHICH WILL RESULT IN COMPLIANCEWITH ANY APPLICABLE LAWS AND REGULATIONS AND WHICH WILL NOT IMPOSE ANY OBLIGATIONON BARCLAYS ORANY OF ITS AFFILIATES.

THIS DOCUMENT DOES NOT DISCLOSE ALL THE RISKS AND OTHER SIGNIFICANT ISSUES RELATED TO ANINVESTMENT IN THE SECURITIES DESCRIBED HEREIN. PRIORTO TRANSACTING, POTENTIALINVESTORS SHOULD ENSURE THAT THEY FULLY UNDERSTAND THE TERMS OF THE RELEVANT SECURITIES AND
ANY APPLICABLERISKS.

THE INFORMATION CONTAINED HEREIN IS NOT INTENDED TO BE DISTRIBUTED TO ANY PROSPECTIVE ORACTUAL INVESTORS AND, ACCORDINGLY,MAY NOT BE SHOWN OR GIVEN TO ANY PERSON OTHER THAN THE RECIPIENT, AND IS NOT TO BE FORWARDED TO ANY OTHER PERSON (INCLUDING ANY RETAIL
INVESTOR OR CUSTOMER), COPIED OR OTHERWISE REPRODUCED OR DISTRIBUTED TO ANY SUCH PERSON IN ANY MANNER WHATSOEVER. FAILURE TO COMPLY WITH THIS DIRECTIVE CAN RESULT IN A VIOLATION OF THE SECURITIES ACT OF 1933, AS AMENDED.

Barclays Capital Inc. is the United States investment bank of Barclays Bank PLC. Barclays Bank PLC is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority (Financial Services Register No. 122702). Registeredin England. Registered No. 1026167.
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